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Universities as Financing Vehicles of
(Sub)urbanisation: The Development of
University towns in Shanghai

This study examines the dynamics of university towns by focusing on the role of universities
in China’s (sub)urbanisation. Based on statistical data, the spatial expansion of universities
is recognised as an integral component of the capital accumulation strategy at the interface
of higher education and urbanisation. An empirical study of Shanghai further details the
land-tuition-leverage strategy, the financialisation of universities, and the final government
bailouts. In these processes, universities functioned as a financing vehicle for (sub)urban
development. Moreover, the financialisation of universities was motivated by opportunity-
driven strategies, intertwined with central-local tensions, and it was implemented within the
state system and through multiple state agencies. The paper thus suggests the importance
of looking at diverse financial contexts, inter-scalar interactions, and concrete mechanisms
for understanding the variegated forms of the financialisation of the state and (semi-)public
institutions.

Dr Jie Shen
School of Social Development and Public Policy
Fudan University

Jie Shen is an Associate Professor at Institute of Population
Research, School of Social Development and Public Policy, Fudan
University. Her research focuses on urban and regional deve-
lopment in China, including suburbanization and suburban deve-
lopment, urban governance, socio-spatial differentiation, and
migration and the city. She has published papers in international
journals such as Antipode, Environment and Planning A, Urban
Geography, Regional Studies, and Urban Studies. She currently
serves as an Editor of Regional Studies and a Corresponding Editor
of International Journal of Urban and Regional Research.

17 Feb 2022 (Thu)
4:30–6:00 pm (UTC+8)

ZOOM ID: 973 6037 5790
ZOOM Passcode: 598320  

https://www.grm.cuhk.edu.hk/en/news/seminars/

